
28
gigawatts of

power, equivalent
to Argentina

sub-saharan Africa
(excluding south africa), 

only has

how much power does africa need?

to power africa we will need a mixture of fossil fuels and green energy

standard bank’s contribution to powering africa

key issues in africa’s energy sector
access to energy

access to power

       of the world’s 
population without 
access to electricity
lives in africa

49.57%

NIGERIA

uganda mozambique zambia burkina faso niger malawi

ethopia DRC tanzania kenya ghana
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20%
of the world population
have no access to

power

africa is ideal for alternative energy projects, as many of the countries receive 325 days of sunlight on average.
there is potential for energy projects in developing nations. low carbon resources such as wind and solar power, 
are often abundant in the most energy-impoverished places on the planet.
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The African challenge
POWER

sub-saharan africa 850 million

west africa 205 million

= 50 million people = less than 50 million

of the world’s 
population but generates 
4% of global electricity

population
growth

electrification
rate

vs.

ten fold increase in 
capacity in order to 
bring everyone 
power by 2030

x10
north africa 180 million

1990

approximately
100 million with access

to electricity

1990 – 2010

approximately
80 million gained access

to electricity

1990

approximately
180 million gained access

to electricity

1990 – 2010

approximately
570 million without access

to electricity

2010

approximately
100 million with access

to electricity

1990

approximately
195 million gained access

to electricity

1990 – 2010

approximately
30 million without access

to electricity

2010

approximately
100 million with access

to electricity

hydropower
water power plant

geo thermal
power plants and

heat plants

CSP: Concentrated Solar Power
PV: Photovoltaics power

BIOMASS
Biofuel, biopower and 

bio products

wind
wind turbines

SOLAR

South Africa
REIPPP Programme: 
Contributed R16,28 billion in 
financing for renewable projects

Angola
Soyo Angola:  
Provided USD120 million in debt 
financing to Angola’s Ministry of 
Finance in order to assist the 
southern African country acquire 
specialised technology to stabilise 
its rapidly expanding power grid

Kenya
Lake Turkana Wind Farm: 
Part of a lending consortium providing 
finance to Lake Turkana Wind Power to 
build a 310MW wind farm

Triumph Power: 
Partnered with ICBC to finance the 
construction of a 83MW thermal 
power plant

Kinangop Wind Park: 
Underwrote USD90 million for the 
financing of a 60MW wind farm

Gulf Power:  
Partnered with IFC and OFID to finance 
the construction of an 80MW heavy fuel 
oil power plant

Tanzania
United Republic of Tanzania:
Standard Bank and Republic of Tanzania in 
USD600m Tanzanian infrastructure bond

Zambia
Zambia Electricity Supply Company (ZESCO):
Signed a loan agreement financing the Zambian 
North Western Province grid extension project

Nigeria
Benin Disco: 
Stanbic IBTC acted as financial 
advisor and debt provider to 
facilitate the sale of equity 
shareholding in the Benin 
Electricity Distribution Company 
to Vigeo Power Limited
 
Federal Government of Nigeria , 
Abuja Electricity Distribution 
Company & Copperbelt Energy 
Corporation: 
Assisted Copperbelt Energy 
Corporation in its acquisition of 
its 60% stake in the Abuja 
Electricity Distribution Company 
from Power Holding Company of 
Nigeria

Cameroon
Globeleq Africa:  
Globeleq Africa:  Standard Bank 
arranger and lender to finance 
acquisition of two power plants 
contributing 300MW towards 
Cameroon’s generation capacity

Mozambique
Gigawatt Project: 
Gigawatt Project:  Will contribute 100MW 
of power into the local grid


